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Short Term Trade Loan (STTL)
Fields marked with (*) are mandatory and fields marked with (**) are conditional mandatory                                                                                                                
To : Mashreqbank psc, Qatar
1. In consideration of (Mashreqbank psc, a company incorporated under the laws of United Arab Emirates, with license no. 208990 and having its registered address at P.O. Box 1250, Dubai, United Arab Emirates and acting through QATAR BRANCH, licensed by the Qatar Central Bank and having its registered address at MASHREQBANK PSC, C- RING ROAD BRANCH (MAIN), AL EMADI BUILDING, 
C- RING ROAD BUILDING NO.184, STREET NO.230, ZONE 26 P.O.BOX: 173, DOHA, QATAR.    
 (hereinafter referred as "you” or ”your” or “Bank" or “Mashreq” which expressions shall include its successors and assignees) granting to us an advance under the:
(1) Short Term Advance Trade Loan
(2) Short Term Trade Loan for Open Account
(3) Short Term Trade Loan for Letter of Credit
(4) Short Term Trade Loan for Documentary Collection
(`1', `2', `3' & `4' above to collectively be referred as “Trade Loans”)
for our purpose of taking delivery of the related goods and/or services from sea/air and/or customs authority(ies)and/or other transport authority(ies) for an aggregate amount mentioned above in the application.
 
2. We agree that we shall pay all amounts borrowed under the Trade Loans (including any fees, commissions, interest, delayed payment charges, etc.), on maturity and/or upon your first demand, to the account(s) held with you. 
 
3.  Each request for an advance under the Trade Loans will be subject to your receipt of the Transport Documents and other related documents including service completion certificate, proforma invoice etc., as the case may (hereinafter collectively termed as "Documents").
 
4. We hereby expressly authorize and instruct the Bank to make direct disbursement of the proceeds of our Trade Loan(s) to our supplier(s). We further agree and acknowledge that any requests for direct disbursement to a supplier shall be subject to the internal KYC, compliance and screening policies of the Bank, including any blacklist/exclusion list concerning certain entities/suppliers (which policies and/or lists are subject to amendment from time to time), and we shall adhere/follow such policy(ies) and/or requirement(s) of the Bank. Any such disbursement of the Trade Loan to a supplier shall constitute a Trade Loan outstanding and owing by us, and we shall not make any argument to the contrary. 
 
5.  It is agreed that our liability hereunder is not affected in any manner whatsoever and the Bank shall not be responsible for any loss or damage which may happen to any goods during its transit and/or after its arrival, and/or the non-insurance or improper or inadequate insurance thereof and/or any deficiency in the quantity, quality, weight or value thereof and/or stoppage or detention thereof by the supplier or any other person whosoever.
 
6. Where the under mentioned signatory/ies represents partner/s of a partnership firm, liability of each and all of the partners under Trade Loan(s) shall be joint and several. 
 
7. Furthermore, we authorise you to debit our account number given above which is held with you or with any of your branches on due date, under usual advise for the captioned amount together with any interest, fee, commission and any other charges (and any taxes thereon or in relation thereto). 
 
8. We unconditionally agree to pay you on demand or at the end of the tenor of the relevant Trade Loan(s) (whichever is earlier), together with any amount(s) paid by you along with all commissions, interest and all other charges and expenses (and any taxes thereon or in relation thereto) due or becoming due to you in respect of the Trade Loan(s) or any extension thereof. Unconditional and irrevocable authority(ies) is/are hereby granted to you by us to debit any one or more of our accounts held with you or with any of your branches toward recovery of such amount, fee, commission, interests, charges and/or expenses and/or tax payments.
 
9. We acknowledge that the Bank as a global financial institution prescribes to various international and local anti-money laundering, counter terrorist financing, financial sanctions and prohibited business activity laws, regulations, policies and requirements. In light of this acknowledgement we undertake the following: 
 
Mashreqbank psc has always thrived on conducting its business in a compliant manner. The Bank, including all its domestic and foreign branches, is committed to ensuring full compliance with applicable laws, regulations and sanctions requirements in all jurisdictions in which it operates. The Bank expects that its customers also abide by the same objective.
 
a) The Bank does not engage in any transactions, irrespective of currency, with or involving Syria, Crimea, Donetsk People’s Republic (DNR), Luhansk People’s Republic (LNR), Cuba, Iran, Israel and North Korea.
 
b) The Bank does not engage in USD denominated transactions with or involving Sudan (North) where there is a US nexus (such as but not limited to; USD, US territory or person, US owned / controlled entity or US origin goods). As such, it is expected that customers do not conduct any transaction in USD involving this country. It is also advised that proceeds of any such transactions received in any other currency should not be converted in USD and routed through the Bank.
 
c) The Bank does not allow any transaction with persons, entities or vessels designated as sanctions targets by local and international regulators.
 
d) The Bank does not engage in transactions (including imports or exports) involving items of dual use which can be used for offensive purposes e.g. items that can be used in nuclear proliferation, arms, ammunitions, etc.
 
e) The Bank pursuant to its policy provides banking services exclusively to its account holders who are customers of the bank. Customers are therefore- advised not to conduct transactions in their account(s) on behalf of 3rd party(ies)
 
In keeping with the Bank’s adopted policies and its regulatory compliance obligations, the Bank will not be able to serve customers that fail to abide by the foregoing requirements.
 
10. For the avoidance of doubt, the terms and conditions contained herein shall continue to apply and supplement any Trade Loan issued by you and all indemnities contained in this application shall survive any termination. 
 
11. Without prejudice to the Bank's absolute right to submit to any other law or jurisdiction, this document shall be governed, construed and interpreted in accordance with the laws of Qatar and the commercial practice prevailing in Qatar and the Courts of Qatar shall have full jurisdiction over any dispute arising or which may arise out of the contents of this document or any part thereof.
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