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NEO

NEO Plus Savings Account Interest Rates

Currentinterest rates are mentioned below and are subject to change.

Savings amount (AED) Interestrate (per annum)

35,000 to 300,000 4.50%

Funds above AED 300,000 in the NEO Plus Savings Account will not earn any interest.

NEO Plus Savings Account is a variant of Easy Saver Account. As such the Terms and Conditions
associated with the Easy Saver Account will apply to NEO Plus Savings Account too and can be accessed
at Mashreq.com/tnc.

lllustration of interest calculation

» Interestis paid on average monthly balance andis credited at end of every month
» Nointerestis paidin a given month where 2 or more debits are made from the NEO Plus Savings Account

» Nointerestis paidif the average monthly balance is less than AED 35,000

lllustration

1. Average Monthly balance = AED 50,000

Monthlyinterest = 50000 x 45% x (30/360) = AED1875

2. Average Monthly balance = AED 350,000

Monthlyinterest = 300,000 x 45% x (30/360) = AEDI1,125

3. Average Monthly balance = AED 30,000
Monthlyinterest = O

Please note: The interest calculationis forillustrative purposes only. The actualinterest amount will depend on the number of
calendar days in the month.

MashreqNEO is part of Mashregbank PSC a Bank that is regulated by the Central Bank of the United Arab Emirates. Version: September 2024
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