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Neo Groups Interest rate:

Currentinterest rates are mentioned below and are subject to change.

Total deposits of group members (AED) Interestrate (per annum)

5,000 to 9999 2.50%
10,000 to 24999 3.00%
25,000 to 49999 3.50%
50,000 to 99999 4.00%

100,000 to 150,000 4.50%

Group needs at least 2 Members to open a Neo Group Account to be eligible for the above interest rates.
In case thereis only 1Tmember who opened a Neo Group Accountina Group, base interest rate of 2.50%
applies, irrespective of the deposit amount.

Total deposits of allMembersin a Group is capped at AED 150,000 for a Group.

lllustration of interest calculation:

Interest is paid on the value of deposit andis credited at the completion of the 1-year tenure. No interest
shall be paidin case of premature withdrawal of the deposit by the Members.

lllustration:
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AED 10,000 x 3.00% X Tyear = AED 300

© Deposit value

® Applicable annualinterest rate
© Tenure
@ Totalinterest earned during the tenure of the deposit

Please note: Theinterest calculation above is forillustrative purpose only. The actualinterest rateis
awarded is subject to Terms & Conditions available at Mashreq.com/NeoGroups TCs. Unless the context
shall otherwise require, capitalized terms used and not defined shall have the meanings assigned theretoin
the Terms & Conditions for Neo Groups for all purposes hereof.

MashregNeo s part of Mashregbank PSC which is regulated by the Central Bank of the United Arab Emirates. NGIR\CSPL\0723


https://Mashreq.com/NeoGroupsTCs
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