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Other Details/Special Instruction
Fields marked with (*) are mandatory and fields marked with (**) are conditional mandatory                                                                                                                
(Mashreqbank PSC is a public shareholding company incorporated in Dubai U.A.E with limited members liability)
Mashreqbank psc, Hong Kong Branch
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Undertaking for advance payment STTL
 Specify other related documents including service completion certificate, pro-forma invoice, etc., as the case may be.
Terms & Conditions
1.         In consideration of you (“Mashreq” hereinafter shall mean Mashreqbank psc (acting through its Hong Kong branch), which shall include its successors and assignees) granting to us an advance under the:
(1)         Short Term Advance Trade Loan
(2)    Short Term Trade Loan for Open Account
(3)         Short Term Trade Loan for Letter of Credit
(4)         Short Term Trade Loan for Documentary Collection
(`1' `2', `3' and `4' above to collectively be referred as “Trade Loans”)
for our purpose of taking delivery of the related goods and/ or services from sea/air and/or customs authority(ies)and/or other transport authority(ies) for an aggregate amount mentioned above in the application.
 
2.         We agree that we shall pay all amounts borrowed under the Trade Loans (including without limitation any fees, commissions, interest, delayed payment charges, etc.), on maturity and/or upon your first demand, to the account(s) held with you.
 
3.         Each request for an advance under the Trade Loans will be subject to your receipt of the Transport Documents and [ ] Specify other related documents including service completion certificate, pro-forma invoice, etc., as the case may be. (hereinafter termed as "Documents ").
 
4.         We hereby expressly authorize and instruct Mashreq to make direct disbursement of the proceeds of our Trade Loan(s) to our supplier(s). We further agree and acknowledge that any requests for direct disbursement to a supplier shall be subject to the internal KYC, compliance and screening policies of Mashreq, including any blacklist/ exclusion list concerning certain entities/suppliers (which policies and/or lists are subject to amendment from time to time), and we shall adhere/ follow such policy (ies) and/or requirement(s) of Mashreq. Any such disbursement of a Trade Loan to a supplier shall constitute a Trade Loan outstanding and owing by us and we shall not make any argument to the contrary. 
 
5.         It is agreed that our liability hereunder is not affected in any manner whatsoever and Mashreq shall not be responsible for any loss or damage which may happen to any goods during its transit and/or after its arrival, and/or the non-insurance or improper or inadequate insurance thereof and/or any deficiency in the quantity, quality, weight or value thereof and/or stoppage or detention thereof by the supplier or any other person whosoever.
 
6.         Where the under mentioned signatory/ies represents partner/s of a partnership firm, liability of each and all of the partners under Trade Loan(s) shall be joint and several.
 
7.         Furthermore, we authorise you to debit our account number given above which is held with you or with any of your branches on due date, under usual advise for the captioned amount together with any interest, fee, commission and any other charges (and any taxes thereon or in relation thereto).
 
8.         We unconditionally agree to pay you on demand or at the end of the tenor of the relevant Trade Loan(s) (whichever is earlier), together with any amount(s) paid by you along with all commissions, interest and all other charges and expenses (and any taxes thereon or in relation thereto) due or becoming due to you in respect of the Trade Loan(s) or any extension thereof. Unconditional and irrevocable authority (ies) is/are hereby granted to you by us to debit any one or more of our accounts held with you or with any of your branches toward recovery of such amount, fee, commission, interests, charges, expenses and/or tax payments.
 
9.         We acknowledge that Mashreq as a global financial institution prescribes to various international and local anti-money laundering, counter terrorist financing, financial sanctions and prohibited business activity laws, regulations, policies and requirements. In light of this acknowledgement we undertake the following:
 
9A. We acknowledge and agree that regulatory authorities / agencies (including but not limited to the USA, UK, EU, UN) impose sanctions/embargos against certain countries, entities, individuals, vessels, goods, from time to time. We hereby irrevocably and unconditionally agree (i) that Mashreq may not engage in, or continue to be engaged in, examine, accept, reject, discount or otherwise handle or deal with any documents, shipments, goods and/or payments in connection with, and shall be entitled to terminate and cancel with immediate effect involvement in any transaction that in Mashreq’s sole discretion breaches or contravenes, or is reasonably likely to breach or contravene, applicable sanction(s) or embargo(es) without any liability whatsoever on the part of Mashreq; and (ii) we will defend Mashreq and hold harmless and keep Mashreq indemnified in full on demand against all losses, costs, claims, liabilities, damages, demands and expenses suffered or incurred by Mashreq including any direct, incidental, consequential, special or punitive damages resulting from, arising out of, or incurred in connection with any breach or contravention of sanction(s) or embargo(es).
 
9B. We acknowledge and accept that Mashreq retains the right to review the relationship in light of its risk appetite and terminate the Trade Loan(s) and/or any drawings made thereunder, whether whole or in part, should any of our business activities, directly or otherwise, relating to restricted countries and/or sanctioned persons be conducted through any of our facilities with Mashreq.
 
9C. We confirm that we are committed to and shall fully comply with all applicable international sanctions (including EU, Hong Kong, UAECB, RBI, UKHMT, UN and US) and upon our knowledge of any breach, potential breach or circumvention attempt, we shall immediately and without delay notify Bank of the same.
 
9D. You may at any time and without notice to us, combine or consolidate all or any of our accounts and set-off or transfer any sum or sums standing to the credit of any one or more of such accounts in or towards satisfaction of any of our liabilities to you on any other account(s) or in any other respects, whether such liabilities are actual or contingent, primary or collateral, several and joint. The combination, consolidation, set-off and transfer referred to in this clause may be made on one or more occasions and at any time at your absolute discretion. The exercise or non-exercise of the right under this para shall not affect any of your rights on any security held by you.
 
9E. For the avoidance of doubt, the terms and conditions contained herein shall continue to apply to and supplement any Trade Loan issued by you and all indemnities contained in this application shall survive any termination.
 
9F. This document and any dispute or claim arising out of or in connection with it or its subject matter or formation shall be governed by Hong Kong law. The courts of Hong Kong shall have exclusive jurisdiction to settle any dispute or claim that arises out of or in connection with this document or its subject matter or formation.
 
Very truly yours
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